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1 . SUMMARY. ON BASIS OF INFORMATION FURNISHED BY IS BANKASI, 

LARGEST COMMERCIAL BANK IN TURKEY. WE UNDERSTAND SURETY BONDS 
CAN BE USED IN PLACE OF BANK GUARANTEES FOR BID AND PERFORMANCE 
BONDS, PROVIDED (1) SUCH SURETY BONDS HAVE BEEN ISSUED BY 
SURETY COMPANY APPROVED BY TURKISH MINISTRY OF FINANCE (MOF), 

AND (2) COMPANY HAS CORRESPONDENT RELATIONS WITH TURKISH 
BANK. THIS PRACTICE IS RARELY USED IN TURKEY, HOWEVER, AND 

MOF HAS BEEN UNRESPONSIVE TO OUR REQUESTS FOR FURTHER DETAILS. 

END SUMMARY. 

2. BEFORE A TURKISH BANK ISSUES A BANK LETTER AS A BID OR 
PERFORMANCE BOND. IT COVERS ITSELF BY OBTAINING COUNTER 
GUARANTEE FROM A FOREIGN CORRESPONDENT BANK APPROVED BY MOF. 
THIS COUNTER GUARANTEE IS ALMOST ALWAYS IN THE FORM OF A BANK 
GUARANTEE, BUT WE UNDERSTAND IT CAN BE A SURETY BOND ISSUED BY 
A MOF-APPROVED SURETY COMPANY. 

3. MOF IS REQUIRED BY LAW TO MAKE AVAILABLE TO TURKISH 
LIMITED OFFICIAL USE 
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BANKS AUTHORIZED TO EXECUTE FOREIGN EXCHANGE TRANSACTIONS 
A LIST OF FOREIGN BANKS WITH WHICH TURKISH BANKS CAN DEAL. 

THIS LIST, WHICH APPARENTLY IS CLASSIFIED "FOR INTERNAL USE 
ONLY", INCLUDES IN ADDITION TO BANKS, FOLLOWING U.S. SURETY 
COMPANIES. 

CENTRAL SURETY AND INSURANCE CORPORATION (LOCATION NOT INDICATED) 
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COMMERCIAL INSURANCE COMPANY (NEWARK, N.J.) 

FEDERAL INSURANCE COMPANY (N.Y.) 

RELIANCE INSURANCE COMPANY (PENN.) 

THE AMERICAN REINSURANCE COMPANY (NEW YORK, N.Y.) 

THE AMERICAN SURETY COMPANY (NEW YORK, N.Y.) 

THE HOME INSURANCE COMPANY (N.Y.) 

THE NATIONAL SURETY CORPORATION (N.Y.) 

4. WE SUGGEST WESTINGHOUSE CONTACT SOME OF SURETY 
COMPANIES LISTED TO CONFIRM VALIDITY OF ABOVE INFORMATION. 
MOF HAS NOT BEEN FORTHCOMING IN EITHER CONFIRMING OR DENYING 
EXISTENCE OF THIS PROCEDURE, INCIDENTALLY, EMBASSY WOULD 
APPRECIATE LEARNING OF RESULTS OF WESTINGHOUSE INQUIRIES. 
SPIERS 
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